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COSTING FORMULAE MARGINAL COSTINGInput] X Standard Labour Cost/unit Of Output Labour Revised Efficiency Variance
(instead Of LYV) = [Standard H Ours For Actual Output - Revised Standard Hours] X Standard Rate Notes:- 1. LCV = LRV +
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Few Industries Where A Batch Costing Is Generally Used: 1. Manufacturing Industry For Readymade Garments 2.
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A Company Applies Overhead Cost To Jobs On The Basis Of 125% Of Direct Labor Cost. One Job That Was Completed During
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