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Liquidity Level And Liquidity Risk (e.g., Jacoby Et Al. (2000); Acharya And Pedersen (2005); Liu (2006)). Several Important Aspects Of How Liquidity Risk Impacts Asset Prices Are Not
Well Understood. 3th, 2024EXTREME DOWNSIDE LIQUIDITY RISK - - AlexandriaNot Driven By Linear Liquidity Risk Or By Extreme Downside Return Risk, And It Cannot Be Explained By
Other Rm Characteristics Or Other Systematic Risk Factors. Keywords: Asset Pricing, Crash Aversion, Downside Risk, Liquidity Risk, Tail Risk JEL Classi Cation Numbers: C12, C13, GO1,
G11, G12, G17. 4th, 2024Investing For Downside Protection With Annuitiesinvesting For Downside Protection With Annuities Volatility In The Market Can Add An Additional Level Of
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